(Unaudited but reviewed)

After You Public Company Limited and its subsidiaries 
Notes to interim consolidated financial statements
For the three-month period ended 31 March 2024
1.	General information
1.1	Basis of preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, income statement, comprehensive income, changes in shareholders’ equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language interim financial statements. 
1.2	Basis of consolidation
	The interim consolidated financial statements include the financial statements of                     After You Public Company Limited and its subsidiaries (hereinafter called “the Group”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2023, with no change in shareholding structure of subsidiaries during the current period.
1.3	Accounting policies
	The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended                   31 December 2023.
The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2024, do not have any significant impact on the Group’s financial statements. 


2.	Related party transactions
	During the periods, the Group had significant business transactions with related parties. Such transactions arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Group and those related parties. There were no significant changes in the transfer pricing policy of transactions with related parties during the current period. Significant business transactions with related parties were summarised as follows.
	
	
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	For the three-month periods ended 31 March 

	
	2024
	2023
	2024
	2023

	Transactions with subsidiaries
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	

	Purchase of raw materials and supplies
	-
	-
	6,131
	6,260

	Management fee expense
	-
	-
	1,987
	1,450

	Sales of goods
	-
	-
	3,284
	3,125

	Sales of equipment
	-
	-
	418
	-

	Management fee income
	-
	-
	1,579
	1,222

	Franchise fee income
	-
	-
	156
	83

	Rental fee income
	-
	-
	666
	666

	Other income
	-
	-
	405
	389

	Transactions with related party
	
	
	
	

	Rental expense
	195
	195
	195
	195


	The balances of the accounts between the Group and those related parties are as follows.
	
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	31 March
	31 December
	31 March
	31 December

	
	2024
	2023
	2024
	2023

	Trade and other receivables (Note 3)
	
	
	
	

	Trade receivables - related parties
	
	
	
	

	Trade receivables - subsidiaries
	-
	-
	2,584
	2,501

	Total trade receivables - related parties
	-
	-
	2,584
	2,501

	
	
	
	
	

	
	
	
	
	

	Other receivables - related parties
	
	
	
	

	Advances to subsidiaries
	-
	-
	6,428
	2,252

	Dividend receivable
	-
	-
	-
	11,996

	Other receivables - subsidiaries
	-
	-
	6,545
	6,069

	Total other receivables - related parties
	-
	-
	12,973
	20,317

	Total
	-
	-
	15,557
	22,818

	Trade and other payables (Note 7) 
	
	
	
	

	Trade payables - related parties
	
	
	
	

	Trade payables - subsidiaries
	-
	-
	2,313
	450

	Total trade payables - related parties
	-
	-
	2,313
	450

	Other payables - related parties
	
	
	
	

	Advances from a subsidiary
	-
	-
	45
	-

	Other payables - subsidiaries
	-
	-
	914
	764

	Total other payables - related parties
	-
	-
	959
	764

	Total
	-
	-
	3,272
	1,214


Directors and management’s benefits
	During the three-month periods ended 31 March 2024 and 2023, the Group had employee benefit expenses payable to its directors and management as follows.
	(Unit: Thousand Baht)

	
	Consolidated/Separate financial statements

	
	For the three-month periods ended 31 March 

	
	2024
	2023

	Short-term employee benefits
	4,338
	4,142

	Post-employment benefits
	211
	180

	Other long-term benefits
	4
	6

	Total
	4,553
	4,328




3. 	Trade and other receivables
				(Unit: Thousand Baht)

	
	Consolidated                    financial statements
	Separate                                  financial statements

	
	31 March
	31 December
	31 March
	31 December

	
	2024
	2023
	2024
	2023

	Trade receivables - related parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	-
	-
	1,144
	2,129

	Past due
	
	
	
	

		Up to 3 months
	-
	-
	1,068
	39

		3 - 6 months
	-
	-
	39
	60

		6 - 12 months
	-
	-
	117
	124

		Over 12 months
	-
	-
	216
	149

	Total trade receivables - related parties
	-
	-
	2,584
	2,501

	Trade receivables - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	13,319
	11,125
	7,689
	5,221

	Past due
	
	
	
	

		Up to 3 months
	3,268
	3,031
	2,709
	2,034

		3 - 6 months
	175
	334
	117
	334

		6 - 12 months
	-
	20
	-
	20

	Total trade receivables - unrelated parties
	16,762
	14,510
	10,515
	7,609

	Other receivables
	
	
	
	

	Advances to subsidiaries
	-
	-
	6,428
	2,252

	Dividend receivable
	-
	-
	-
	11,996

	Other receivables - subsidiaries
	-
	-
	6,545
	6,069

	Other receivables - unrelated parties
	2,666
	2,724
	1,841
	1,716

	Total other receivables
	2,666
	2,724
	14,814
	22,033

	Total 
	19,428
	17,234
	27,913
	32,143




4. 	Other current financial assets
	(Unit: Thousand Baht)

	
	Consolidated               financial statements
	Separate                                  financial statements

	
	31 March
	31 December
	31 March
	31 December

	
	2024
	2023
	2024
	2023

	Financial assets at amortised cost
	
	
	
	

	6-month fixed deposits
	16,939
	8,837
	-
	-

	Total financial assets at amortised cost 
	16,939
	8,837
	-
	-

	Financial assets at fair value through                 profit or loss
	
	
	
	

	Short-term structured note
	100,957
	291,221
	100,957
	291,221

	Unit trusts - fixed income fund
	100,005
	-
	100,005
	-

	Total financial assets at fair value through profit or loss
	200,962
	291,221
	200,962
	291,221

	Total 
	217,901
	300,058
	200,962
	291,221


	Short-term structured note and unit trusts - fixed income fund were measured at fair value with hierarchy level 2 and there were no transfers within the fair value hierarchy during the current period.
5.	Property, plant and equipment
	Movements of the property, plant and equipment account during the three-month period ended 31 March 2024 are summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate      financial statements

	Net book value as at 1 January 2024
	562,479
	484,002

	Acquisitions during the period - at cost
	13,123
	11,562

	Disposal/write-off during the period - net book value at disposal/write-off date
	(1,950)
	(2,347)

	Depreciation for the period
	(16,150)
	(13,960)

	Allowance for impairment loss on assets                          during the period
	(900)
	(484)

	Net book value as at 31 March 2024
	556,602
	478,773



6.	Right-of-use assets
	Movements of right-of-use assets account during the three-month period ended 31 March 2024 are summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	Net book value as at 1 January 2024
	215,609
	211,363

	Increase during the period - at cost
	2,721
	2,572

	Depreciation for the period
	(27,097)
	(26,633)

	Write-off during the period - net book value at                      write-off date
	
(582)
	(582)

	Adjustments due to lease modification
	1,820
	1,820

	Net book value as at 31 March 2024
	192,471
	188,540


7.	Trade and other payables 
	
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	31 March
	31 December
	31 March
	31 December

	
	2024
	2023
	2024
	2023

	Trade payables - related parties
	-
	-
	2,313
	450

	Trade payables - unrelated parties
	32,589
	30,810
	28,742
	27,573

	Other payables - related parties
	-
	-
	959
	764

	Other payables - unrelated parties
	15,826
	18,125
	14,924
	17,367

	Other payables for construction                 and purchase of equipment
	3,350
	4,375
	3,187
	4,175

	Dividend payable
	121
	121
	121
	121

	Accrued expenses
	10,932
	33,344
	9,906
	30,648

	Total
	62,818
	86,775
	60,152
	81,098





8.	Lease liabilities
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	
	31 March
	31 December
	31 March
	31 December

	
	2024
	2023
	2024
	2023

	Lease payments
	206,853
	231,320
	202,756
	226,743

	Less: Deferred interest expenses
	(10,259)
	(11,944)
	(10,058)
	(11,696)

	Total
	196,594
	219,376
	192,698
	215,047

	Less: Portion due within one year
	(92,437)
	(102,503)
	(90,624)
	(100,717)

	Lease liabilities - portion due more than one year
	104,157
	116,873
	102,074
	114,330


[bookmark: _Hlk99232064]9. 	Revenue from contracts with customers 
	
	
	(Unit: Thousand Baht)

	
	Consolidated                  financial statements
	Separate                           financial statements

	
	For the three-month periods ended 31 March

	
	2024
	2023
	2024
	2023

	Type of business
	
	
	
	

	Dessert cafe and beverages shops
	299,823
	228,350
	294,460
	224,945

	Sales of goods and raw materials
	21,038
	19,777
	11,390
	6,731

	Catering and events
	14,336
	10,963
	12,652
	9,911

	Franchising
	4,874
	4,783
	156
	83

	Total 
	340,071
	263,873
	318,658
	241,670

	Timing of revenue recognition
	
	
	
	

	Revenue recognised at a point in time
	338,365
	262,427
	318,581
	241,644

	Revenue recognised overtime
	1,706
	1,446
	77
	26

	Total 
	340,071
	263,873
	318,658
	241,670




10.	Income tax
	Income tax expenses for the three-month periods ended 31 March 2024 and 2023 are made up as follows.
				
	
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	For the three-month periods ended 31 March

	
	2024
	2023
	2024
	2023

	Current income tax
	
	
	
	

	Interim corporate income tax charge
	9,358
	4,463
	9,000
	3,847

	Deferred tax
	
	
	
	

	Relating to origination and reversal of temporary differences  
	4,038
	4,112
	3,853
	4,064

	Income tax expenses reported in profit or loss
	13,396
	8,575
	12,853
	7,911


11.	Segment information 
	The Group is principally engaged in an operating segment which is food and beverage operations and operates mainly in the geographical area of Thailand. Segment performance is measured based on operating profit or loss, on a basis consistent with that used to measure operating profit or loss in the financial statements. As a result, all of the revenues, operating profit, and assets as reflected in these financial statements pertain exclusively to the aforementioned reportable operating segment and geographical area.
12.	Commitments and contingent liabilities
	
	(Unit: Million Baht)

	
	Consolidated                  financial statements
	Separate                           financial statements

	
	31 March
	31 December
	31 March
	31 December

	
	2024
	2023
	2024
	2023

	Capital commitments 
	
	
	
	

	Commitments relating to acquisition of equipment and improvement of new branch outlets
	15.9
	9.5
	15.4
	9.5

	Guarantees
	
	
	
	

	Letter of creditors guarantee
	18.0
	18.0
	17.9
	17.9


13.	Fair value of financial instrument
	Since the majority of the Group’s financial instruments are short-term in nature or carrying interest at rates close to the market interest rates, their fair value is not expected to be materially different from the amounts presented in the statement of financial position.
14.    Event after reporting period
On 25 April 2024, the Company’s Annual General Meeting of shareholders for the year 2024 passed a resolution to pay a dividend of Baht 0.21 per share, or a total of Baht 171.28 million, to the shareholders in respect of the Company’s operating profit for the year ended 31 December 2023. The dividend will be paid in May 2024.
15.	Approval of financial statements
	These interim financial statements were authorised for issue by the Company’s Board of Directors on 10 May 2024.
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